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TAGS: EIND, OECD 

SUBJECT: MARCH 16-17 MEETING OF AD HOC GROUP ON INVEST- 
MENT REQUIREMENTS 

REF: DSTI/IND/78.3 

1 . INDUSTRY COMMITTEE AD HOC GROUP ON PAST AND PRESENT 
TRENDS OF INVESTMENT MET MARCH 16-17 AND EXAMINED FIRST 
DRAFT STUDY PREPARED BY THE SECRETARIAT. MEETING PRO- 
CEEDED IN BUSINESS-LIKE FASHION UNDER CHAIRMANSHIP 

MR. NANCY (FRANCE) WHO WILL ALSO CHAIR NEXT MEETING OF 
THE GROUP JUST PRIOR TO JUNE- JULY INDUSTRY COMMITTEE 
TO COMPLETE FIRST PHASE OF THE STUDY. 

2. CONSTRUCTIVE COMMENTS AND GENERAL INTEREST WERE 
EXPRESSED BY JAPAN, SWEDEN, UK, FRANCE, FINLAND, CANADA, 

AUSTRALIA AND BELGIUM. USDEL EXPRESSED SUSTAINED 
INTEREST THROUGHOUT MEETING AND WAS PLEASED WITH CON- 
TRIBUTIONS OF REFERENCED DELEGATIONS. GERMAN NEGATE 
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VISM WAS HELD UNDER CONTROL THIS ROUND. (COMMENT: 

THIS MAY HAVE BEEN DUE TO A LATENT CANDIDACY OF GERMAN 
DEL BUCHNER-SCHOPF FOR RECENTLY OPENED CHAIRMANSHIP OF 
INDUSTRY COMMITTEE.) 

3. SEVERAL DELS NOTED THAT THE STUDY'S FOCUS ON 
MANUFACTURING INDUSTRY (CHAPTER VI) WAS COMPLEMENTARY 
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TO WORK BY WP-2 OF EPC ON FINANCIAL MARKETS, THE HIGH 
LEVEL GROUP ON COMMODITIES AND IEA. BELGIUM, SUB- 
SEQUENTLY SUPPORTED BY GERMANY, SUGGESTED DELE- 
TION OF THIS SECTION SINCE ITS FOCUS ON TROUBLED BASIC 
INDUSTRIES WAS NOT SUFFICIENTLY BALANCED. ONLY AFTER 
EXTENSIVE DEBATE AND U.S. PERSISTENCE, GROUP AGREED TO 
RETAIN THIS CHAPTER AS ILLUSTRATIVE OF INVESTMENT PRO- 
BLEMS IN CAPITAL INTENSIVE INDUSTRIES. 

4. CONSIDERABLE ATTENTION WAS FOCUSSED ON RELATIONSHIP 
BETWEEN INVESTMENT AND EMPLOYMENT AND SEVERAL DELS NOTED 
CLOSE TIES OF THIS CHAPTER TO WORK ON FUTURE INDUSTRIAL 
STRUCTURES. AS A RESULT, UK DEL SUGGESTED THAT FURTHER 
WORK ON INVESTMENT REQUIREMENTS BE SUBSUMED BY AD HOC 
GROUP ON FIS. WHILE NO DECISION WAS REACHED ON THIS 
PROPOSAL, THE ISSUE WILL PROBABLY BE RAISED AT THE JUNE/ 

JULY IC MEETING. (HILL OF SECRETARIAT EXPRESSED PRI- 
VATELY TO USDEL A PREFERENCE TO KEEP THE TWO PROJECTS 
SEPARATE AND. IF NECESSARY. HIGHLIGHT POLICY ASPECTS 

OF THE INVESTMENT PROBLEM INCLUDING EMPLOYMENT IN NEXT 
PHASE OF WORK.) 

5. GROUP APPROVED PRELIMINARY CONCLUSIONS OF REPORT 
WITH SOME MINOR CHANGES. 

SAT ,7, MAN 
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